Memorandum of understanding
between
College of Technology and Economics
And

University of Latvia

1. Preamble

In accordance with the principles of mutual benefit and cooperation, the College of Technology
and Economics (CTE, legal address: Aviatsionnaya str., 33a, Dnepr, 49000, Ukraine) and the
university Latvia (UL, registered address: Raina boulevard 19, Riga, LV 1586, Latvia),
hereinafter referred to as the parties, agree to sign the following Memorandum of Understanding
(MOU) to facilitate closer cooperation between two educational institutions.

2. Areas for Collaboration

Both parties aim to develop educational and scientific co-operation involving all members of
their academic communities.

The two institutions will develop and implement student exchange and enhance collaboration
in research so as to promote communication between academic staff, These contacts may extend
to any appropriate discipline. The exchange of students will be carried out within the limits of
financial and other resources of the institutions.

The opportunities for co-operation and mutual intellectual benefit will be greatly enhanced if
joint applications can be made to national and international bodies where recourses are provided
to facilitate joint programmes of education and research.

Both parties will encourage the development of collaboration initiatives and will provide
assistance for seeking financial support from outside sources.

3. Implementation of the MOU

Both parties agree that all financial arrangements necessary for the implementation of this
MOU must be negotiated separately and there is the need to hold further discussions on the
implementation of Article 2 of this MOU.

Collaborative activities between the two parties that are not covered by the scope of this
MOU will be guided by separate agreements between the two parties after detailed discussions
and negotiations.

This Memorandum.of Understanding shall come into effect upon the date of signature by
the represemgafi-—ves,d the. two parties. The MOU is valid for three years from the date of
singnature/and may/be.renewed by written consent from both partjes. «- 7
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